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STRENGTHENING KOREA-PHILIPPINES FISCAL COOPERATION


“Korea and the Philippines’ Budget Authorities Meet 
to Discuss Ways to Enhance Fiscal Cooperation”

o Ministers agree on the growing importance of fiscal policy amid trade and security uncertainties.

o Both agree to further advance cooperation on digital and AI-driven fiscal innovation.

Park Hong Keun, Minister of Planning and Budget (MPB), held a bilateral meeting with Rolando Toledo, Secretary of Budget and Management of the Philippines* on March 31 at The Shilla Seoul. They exchanged views and discussed ways to strengthen cooperation on key issues, including fiscal policy direction and digital and AI-based fiscal management. This meeting was the first ministerial-level bilateral engagement since the launch of the MPB, and was made possible as Secretary Toledo visited Seoul to attend the PEMNA** High-Level Conference held on the same day.

*The Department of Budget and Management (DBM) of the Philippines is a central government agency under the Office of the President, responsible for budget formulation, execution, and fiscal transparency.

** PEMNA (Pubilc Expenditure Management Network in Asia-Pacific) is a regional platform established in 2012 to promote the sharing of policy experiences and knowledge among fiscal authorities in the Asia-Pacific region, with participation from 14 member countries.

Both sides agreed that fiscal policy is becoming increasingly important for economic recovery and growth amid global trade and security uncertainties, and discussed policy directions to ensure a balanced approach to fiscal efficiency and sustainability. Minister Park emphasized “a virtuous cycle between the economy and public finance through strategic resource allocation, including focused investment in high-performing sectors,” while Secretary Toledo shared the Philippines’ fiscal policy developments aimed at balancing growth and fiscal sustainability.

The two sides also exchanged opinions on digital and AI-based fiscal management innovation. They agreed that the utilization of the digital and AI technologies plays an important role in enhancing fiscal efficiency and transparency. Secretary Toledo commended dBrain+, Korea’s integrated financial management information system (IFMIS), noting that it serves as a best practice for Asian countries, including the Philippines, while introducing the Philippines’ progress in establishing its fiscal information system.

In addition, the two sides discussed the future direction of PEMNA. They shared the view that PEMNA should evolve beyond a platform for sharing policy experiences into a leading cooperation platform for digital and AI-driven fiscal innovation. They agreed to work closely together and demonstrate joint leadership in advancing PEMNA cooperation.

The MPB stated that it will continue to establish bilateral cooperation channels with major fiscal and planning authorities worldwide and identify and implement concrete cooperation projects. At the same time, it will actively participate in global fiscal cooperation networks to ensure that Korea’s national interests are effectively reflected in international fiscal discussions.
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