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PEMNA HIGH-LEVEL CONFERENCE HELD IN SEOUL


"Senior officials from budget and finance authorities in Asia gather to discuss 
digital and AI transformation in Public Financial Management"


o The High-Level Plenary Conference of Public Expenditure Management Network in Asia-Pacific(PEMNA) was held on March 31 in Seoul.

o Minister Park Hong Keun hosted the MPB’s first high-level international event, demonstrating leadership in global fiscal cooperation.


The Ministry of Planning and Budget (MPB) co-hosted PEMNA High-Level Conference with the World Bank on March 31, at The Shilla Seoul. PEMNA is a policy exchange committee among fiscal authorities in the Asia-Pacific region, established in 2012, and this conference marks the first high-level conference convened since the launch of the MPB. The plenary meeting was attended by over 200 government delegates and fiscal experts, including ministers and vice ministers from Asian finance authorities, as well as directors and senior officials from PEMNA member countries and partner institutions, including the World Bank’s Asia-Pacific Regional Practice Director.

	
	< PEMNA: Pubilc Expenditure Management Network in Asia-Pacific>
	

	
	
	

	▪ Objective: To strengthen public financial management capacity by sharing policy experiences and knowledge on fiscal management across the Asia-Pacific region
▪ Member Countries: 14 Asian countries (Republic of Korea, Brunei Darussalam, Cambodia, China, Indonesia, Lao PDR, Malaysia, Mongolia, Myanmar, Philippines, Singapore, Thailand, Timor-Leste, and Vietnam)
▪ Donors: Republic of Korea (Ministry of Planning and Budget), European Union (EU)
▪ Management and Operations: World Bank (overall management), Korea Institute of Public Finance (Secretariat)
▪ Key Activities: CoP meetings (Community of Practice: Budget, Treasury, and Revenue), research programs, and study visits



The theme of this year’s plenary conference was “Digital Transformation and Fiscal Innovation.” Representatives from member countries shared their respective experiences in digital-based fiscal management and innovation, and engaged in in-depth discussions on enhancing the efficiency of fiscal management through digital and artificial intelligence (AI) transformation, as well as on strengthening cooperation among member countries.

As the inaugural Minister of Planning and Budget hosting the event, Park Hong Keun, delivered opening remarks introducing the vision and role of the newly established Ministry of Planning and Budget (MPB), and reaffirmed the Korean government’s commitment to continued contributions toward strengthening PEMNA cooperation. Minister Park also called for active participation and collaboration from member countries to transform PEMNA into a more robust platform for cooperation, while presenting three future visions for PEMNA.

First, he proposed elevating the status of Asian fiscal cooperation to a new level by developing PEMNA into “① a PEMNA recognized globally and shared by all.” He emphasized that Asia’s fiscal management experiences should be disseminated worldwide through PEMNA so that Asia’s best practices can evolve into global standards.

Second, he stressed that PEMNA should serve as “② a digital-based fiscal management cooperation platform,” leading transformation and innovation across various areas such as budget formulation, fiscal data analysis, risk forecasting, and enhancing transparency.

Finally, he proposed expanding both the scope and depth of PEMNA cooperation as “③ a policy network united in addressing mid- to long-term structural challenges,” faced by all member countries such as demographic changes, climate crisis, and polarization.

Lalita Moorty, Regional Practice Director for East Asia and Pacific at the World Bank, noted, “I understand that the launch of the MPB has strengthened Korea’s capacity for mid- to long-term strategic planning,” and added, “I hope that Korea’s exemplary practices in effectively supporting structural reforms through fiscal policy will be widely shared and disseminated beyond Asia to the rest of the world through PEMNA.”

Walter van Hattum, Minister-Counsellor of the European Union to Korea, stated, “With the establishment of the MPB as the authority responsible for fiscal policy, PEMNA cooperation is expected to gain further momentum,” adding that “the EU will continue to provide its full support and attention so that PEMNA can develop into a fiscal cooperation platform that promotes sustainable growth among its member countries.”

At the conference, Korea’s digital fiscal innovation cases also drew significant attention. Lee Yong Wook, Director General for Fiscal Participation at the MPB, introduced Korea’s experience and policy direction in digital and AI-based fiscal management innovation, including dBrain+, Korea’s Integrated Financial Management Information System (IFMIS), during his keynote presentation. Romeo Matthew Balanquit, Assistant Secretary of the Department of Budget and Management of the Philippines, remarked that Korea’s dBrain case provided valuable insights into both the potential and practical applications of digital and AI-driven fiscal innovation.

Based on the various cases and proposals presented at the conference, discussions on the use of digital and AI technologies in the fiscal sector across the region are expected to accelerate further. Moreover, by hosting this plenary conference, Korea is assessed to have solidified its leadership in regional fiscal cooperation, while effectively showcasing the vision and role of the newly established MPB to the international community, thereby laying the groundwork for advancing substantive fiscal cooperation globally.

The MPB stated that it will continue to support the development of regional fiscal governance through PEMNA, lead discussions on global fiscal issues, and make every effort to ensure that Korea’s fiscal management is recognized as a global best practice.
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