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MEETING WITH THE FINNISH FINANCE COMMITTEE DELEGATION


"Korea and Finland share fiscal management experiences,
And discuss future strategy cooperation"


o Finnish delegation praised Korea’s fiscal management, noting that strategic investment in high-performing sectors drives a virtuous cycle of growth.

o Both sides agreed to continue developing policy cooperation in fiscal management and future strategy planning.


The Ministry of Planning and Budget (MPB) held a high-level meeting with a delegation from the Finnish Parliament’s Finance Committee at the Korea Fiscal Information Service in Seoul. The Finnish delegation included Saara Hyrkkö, Vice Chair of the Finance Committee, Hanna Sarkkinen, former Minister of Social Affairs and Health, among a total of eight MPs, along with Ambassador Jyri Järviaho to Korea. From the MPB, participants included Kang Young-kyu, Deputy Minister for Future Vision and Strategy, Lee Yong-wook, Director General for Fiscal Participation, and Park Cheol-kon, Director of Future Vision and Strategy. This was the first high-level bilateral meeting since the establishment of the MPB, during which both sides held in-depth discussions on shared challenges and solutions in fiscal and future strategy planning.

The MPB introduced recent fiscal management policies to boost recovery and growth, as well as ongoing efforts to develop mid- to long-term national strategic policies and structural transformation initiatives. Deputy Minister Kang emphasized that Korea and Finland face similar challenges, including demographic change, climate change, and the AI-driven transformation, highlighting the significant potential for policy cooperation between the two countries.

The Finnish delegation praised Korea’s strategic fiscal management, noting that focusing investment on high-performing sectors while ensuring fiscal sustainability fosters a virtuous cycle of growth. They also noted that sharing experiences and expertise to address structural risks such as demographic shifts and climate crisis could yield even more innovative solutions.

The MPB stressed the need to establish and regularize high-level policy dialogues between Korean and Finnish fiscal and planning authorities to further develop practical and sustainable cooperation in fiscal management and future strategy planning. The Finnish delegation expressed its commitment to actively serve as a bridge in this effort.

Finland, as a leading Nordic welfare state, has built a sustainable welfare model through efficient social welfare spending, and its policy experience is expected to provide useful insights for Korea’s pension and welfare fiscal reforms. Additionally, Finland’s quadrennial Future Reports, designed to respond proactively to future risks, closely align with Korea’s ongoing mid- to long-term national strategic policies being developed under the leadership of the MPB. This alignment provides a strong basis for policy exchange and collaboration.

At the end of January this year, the MPB sent letters of cooperation under the Acting Minister’s name to key governments and international organizations, marking the first step toward building an international fiscal cooperation network. From the first half of this year, the MPB plans to establish formal international cooperation channels through negotiations with key governments, including Finland.
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